
 

(t~ ,~ !,'; ~ :', ! 

",,o .di ;i:i~r, o(ri' 
(X(qOk rl{:C~,*,<~ ~ 

o~ J and P~A~| 
Fct~C;K J~ rll,I ) /.i r,. r'o 

CALD W ELL PARISH HOU SING AUTHORITY 

COLUM BIA , LOU] SIAN A 

FIN ANCIAL STATEM EN TS 
AND IND EPEND ENT AUD ITOR'S REPORT 

FOR THE YEAR ENDED MA RCH 31, 2000 
W ITH SUPPLEM ENTAL INFORM A TION SCHEDULES 

Under provisions of state law, this report is a public 
docurnent, A copy of the report h,~s been st~bnlitted to 
the entiw and other appropriate pqblic officials, lhe 
report is available for public irtspection at the Baton 
Rouge office of the Legislative Auditor and, where 
appropriate, at the office of the parish clerk of court. 

Release Do,o
_
/
_E3_:LL: G ; 



CALDW ELL PARISH HO U SIN G AUTHORITY 
COLUM BIA, LOUISIANA 
FIN AN CIAL STATEM ENTS 

FOR THE YELAR END ED M ARCH 31, 2000 

IND EPENDI~!:NT AUDITOR'S REPORT 

FIN ANCIAL STATEM ENT S 

Balance Sheet - Enterprise Fund Basis 

Statem ent of Revenues, Expenses 
and Changes in N et A ssets - Enterp rise Fund 

Statem ent of Cash Flows 

Statem ent of Revenues and Expenses 
Budget and Actual - Enterprise Fund 

N otes to Financial Statem ents 

SUPPI.EM E, NTAL IN FORM ATION 

Com pe nsation Paid to Board M em bers 

Federal Financial Assista nce Program s 

Schedule of Federal A wards 

Reconciliation of M odern ization Funds A dvanced 
with Costs-Com plete 

SUPPLEM ENVl'AL IN FORM A TION SCHE D ULES - 
tIUD  PRESCRIBED FORM AT: 

Report on Com pliance with Requirem ents 

Applicable to Each M ajor Program arid 
Internal Control over Com pliance in 
Accor&m ce with OM B Circular A-133 

Pa~e 

1-2 

3-4 

7 

8-20 

21 

21 

22 

24-25 



CALDW ELL PARISH HOUSIN G AUTHORITY 
COLUM BIA, LOUISIANA 
FIN ANCIAL STATEM ENTS 

FOR TH E yI3AR ENDED M A RCH 31, 2000 

SUPPLEM ENTAL INFORM A TION SCHEDULES -. 

HUD PRESCRIBED FORM AT (Continued): 

Report on Com pliance and on Internal Control 
over Financial Repo rting Based on an Audit 
of Financial Statem ents Perform ed in 
Accordance with Governm ent A uditing Standards 

Sum m ary Schedule of Prior Audit Findings 

Schedule of Findings and Questioned Costs 

Corrective Action Plan 

Financial Data Schedule 

26-27 

28 

29 

30 

31-34 



 

M EM BER 
AM ERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTAN1S 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANIS 

W ILLIA M  R. ItULSEY 
A PROFESSIONAl. ACCOUNTING CORPORATION 

2117 FORSYTHE AVENUE 
M O NROE, LO UISIANA 

500 NO RTH 7TH 
W EST M ONROE, LOUISIANA 

IN DEPENDENT AUDITOR'S REPORT 

To the Board of D irectors 
Caldwell Parish Housing Authority 
Colum bia, Louisiana 

M AILING ADDRESS 
P. O . BOX 2253 

IVlONROE, LOUISIANA 71207 
(318) 362-9900 

FAX (318) 362-9993 

I have audited the accom panying genem l-purlx~se financial statem ents of the Caldwell Parish Housing 
A uthority for the year ended M arch 31,2000, as listed  in the table of co ntents. These general-purpose  
financial sta~meBts are the responsibility of the Housing Authority's executive director. M y res po ns ibility 
is to express an opinion on these general-purpose financial statem ents based on m y audit. 

I conducted m y audit in accordance with generally acc~epted auditing standards and the standards 
applicable to financial audits contained  in Govern m ent Auditing Standards, issued by the Comptroller 
General of the United Sta tes. Those stan dards require that I plan and perform  the audit to obtain 
reasonable as sura nce about whether the financial statem ents ar e free of m aterial m isstatem ent. An audit 
includes exam ining, on a test basis, evidence suppo rting the am ounts and disclosures in the financial 
statements. An audit also includes assessing the accoun ting principles used and significant estimates made 
by m anagem ent, as well as evaluating the overa ll finan cial statem ent presentation. I believe th at my audit 
provides a reasonable basis for m y opinion. 

In m y opinion, the general-purpose financial statem ents referred  to above present fairly, in all m aterial 
respec ts, th e financial position of Caldwell Parish Housing Authority, as of M arch 31, 2000, an d th e results 
of its operations and the cash flows for the year then ended in conform ity wi th generally accepted 
accounting principles. 

In accordance wi th Governm ent Auditing Standards, I have also  issued  my report ds ~ted September 22, 
2000 on m y consideration of Caldwell Parish Housing Authority's internal control over financial reporting 
and m y tests of its com pliance with ce rtain provisions of law s, regulations, contracts and grants. 



M y aud/t was peffom led for the purpose of form /rig an op/n/on on the general-pta'pose financial stalem ents 
of Caldwell Parish Hous/ng Authority, taken as a whole. "Ihe accompanying sched ule of expenditures o f 
fed eral awar&~and reconciliation of modernization funds advanced  with costs-c~mplcte me presented  for 
purposes of aclditional analysis as required  by U .S. Office of M anage m ent and Budget Circular A-133

, 

Audits of Stales, Loc~  Oovcm m cnts, and Non-Profit Organizations, and is not a required part of th e 

ge neral-purpose financial statements. Such infonnafion has been subjected to thc audiU'ng proced ures 
applied in the audit of th e ge neral-purpose  financial statem ents an d, in m y opinion, is fairly stated, in all 
m aterial rcsl~ Cls, in relation to the gcncral-ptL,3~osc filum eial statem ents taken as  a whole. 

W ILLIA M  R , H ULSEY, CPA 
Certified Public Accounlant 



 

CALD W ELL PARISH HOU SING AU THORITY 
COLUM BIA, LOUISIANA 

BALAN CE SHEET - ENTERPRISE FUN D BA SIS 
M ARCH 31, 2000 

Current Assets : 
Cash and ~ sh equivalents 
Accounts rece ivable, net of allowance 
Accounts rece ivable, H UD 
Prepaid insurance  
Inventory - office supplies 
Other as set,,.; 

Total current as sets 

Fixed assets: 
Land 
Building and im provem ents 

Site im provem ents 
Equipm ent 
Auto equiprnenl 

Less: Accum ulated depreciation 

Net fixed assets 

TOTA L A SSETS 

$ 89,580 
3,224 
15,760 
2,645 
888 

-- .-  212 

75,495 
4,127,780 
822,290 
24,160 

_ .-  27.116 
5,076,841 

( ~3~466.126 ) 

_ _1_~610.715 

_~ 723,024 



Liabilities: 
Accounts payable 
Tenant's ~ curity deposits 
Accrued lcmyroll expenses 
Accounts payable - I~,JD  
Com pensat,~  absences 
Prepaid mm ual contributions 

Total liabilities 

Fund Equity: 
Total conlributed capital 

Retained earn ings 

Total fund equity 

TOTAL LIABIHT1ES AND FUND EQUITY 

$ 15,911 
7,100 
1,121 
818 

13,691 

_ _  21.792 

_ _  60.433 

10,055,487 

~ 92,896) 

_ 1,662.591 

$_1=~723,024 

The accom panying notes to financial statem ents me an integral part of these statem ents. 
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Revenues: 
D welling renta l 
Excess utilities 
ClAP Grants 
Other revenue 

TOTAL REVEN UE 

CALDW ELL PARISH HOUSING AUTHORITY 
COLUM BIA, LOUISIANA 

STATEM ENT OF REVENU ES, EXPEN SES 

AND  CHAN GES IN NI,'T ASSETS - ENT ERPRISE FLrND 
FOR THE YEAR EN D ED  M ARCH 31, 2000 

Operating expenses: 
Adm inistration 
Utilities 
M aintenance 
General expenses 
Depreciation 
Castmlty loss 
Housing assisl~mce paym ents 
Other expenses 

TOTAL OPERA TING EXP EN SES 

Net operating income (loss) 

Retained earnings, M arch 31, 1999 

Prior year GAAP Adjustments 

Retained earn ings, M arch 31, 1999, restated 

N et HUD Contributions, M arch 31, 1999 
Current year addition 

Net HUD Contribution, M arch 31, 2000 

TOTAL FUN/2) EQUITY, M ARCH 31, 2000 

$ 122,306 
4,483 

118,221 

__ _  47.343 

__ _ 292.353 

100,976 
37,499 
72,435 

102~ 10 
173,861 

477 
153,331 

__ -  2.525 

__ _ 643,514 

( 351,161 

( 4,263,752 
( .3.,777,983 

L.__~041,735 

9,745,482 

.__ _ 310.005 

. 1(L055.487 

~-~ 1~ 66~591 

The accom panying notes to financial statem ents are an integral part of these statem ents 



CALD W ELL PARISH HOU SING AUTHORITY 
COLUM BIA, LOUISIANA 

STATEM ENT OF CA SH FLOW S 
FOR THE YEAR  END ED M A RCH 31, 2000 

Cash flows from operating activities: 
Net increase in fund equity 
Other balances restated 

Adjustments 1o reconcile net increase in fund 
balance to net cas h provided in ope rating 
activities: 
Depreciation 
Changes in ope rating assets &  liabilities: 

(Increase) decrease in inventory 
(Increase) decrease in prepaid expe nses 
(Increase) decrease in other assets 
(Increase) decrease in receivables 
Increase (decrease) in accrued payroll taxes 
Increase (decreaSe) in accrued compe nsated  absences 
Increase (decrease) in accounts payable 
Increase (decrease) in tenant's security deposits 
Increase (decrease) in accounts payable -ttUD 
Increase (decreas e) in prepaid annual contributions 
Increase (decrease) in contributed capital 

N et cash provided by operating activities 

Cash flows used by investing activities: 

(Increase) decrease in ope rating assets 

N et cash used in invesling activilies 

Net increase (decrease) in cash 

Cash, beginning of year 

Cash, end of year 

$( 351,161 
( 134,470 

173,861 

888 
2,645 
212 

2,495 
1,122 
13,691 
56,550 

700 

818 
21,792 

_ _ __ ~ 310.005 

_ _(___ 22,84~ 

_ L_-_ 2,525 ) 

_ ~_ _ 2.525 

( 25,367 

_ _ __ 114,947 

~=~ =89.58~ 

The accom pa nying notes to financial statem ents are an integral part of these statem ents 
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Revenues: 
Dwelling renta 
Excess utilities 
ClAP Grants 
Other revenue 

Total revenue 

CALDW ELL PARISH HOU SING AU THORITY 
COLUM BIA, LOUISIA NA 

STATEM ENT' OF Pd~2MENUFS AN D EX PEN SES 
B~ E,T AND ACTUAL 
ENTERPRISE FUND 

FOR THE YEAR END ED M ARCH 31, 2000 

Operatfilg expenses: 
Administration 
Utilities 
M aintenance 
General expenses 
Depreciation 
Casualty loss 
H ousing assistance paym ents 
Other expenses 

Total operating expenses 

Net operating income (loss) 

][RID 

~~ ._ .~ dget ._ 

117,100 
3,700 

124,138 

42.271 

122,306 
4,483 

118,221 

47~A_~ 

Favorable 

(Unfavorable) 
_ _ Budget 

5,206 
783 

( 5,917 ) 
_ -- 5.072 

287.20~ 292~.5_,3 __ 5.144 

78,780 
34,800 
82,620 
85,820 

3,60Q 

~~ _ _285,62Q 

100,976 
37,499 
72,435 
lO2,410 
173,861 

477 
153,331 

643.~.L4_ 

( 22,196 ) 
2,699 ) 
10,185 
16,590 
173,861 

477 
153,331 
1.075 

_ _ . 357.894 

$(
= 352r750 

The accom panying notes to financial statem ents are an integral part of these statements. 
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CALDW ELL PARISH HOUSING AUTHORrI'Y 
COLUM BIA, LO UISIA N A 

NOTES TO FINAN CIAl., STATE M EN TS 
M A RCH 31, 2000 

Housing Authorities are chartered as a public corporation under the laws (LSA-RS 40:391) of the State 
of Louisiana for the purpose of providing safe and sanitary hous ing and related facilities for eligible low- 
inco m e fam ili~~ and the elderly. This creation was contingent upon the local governing body of the city or 

parish declaring a need for the Housing Authority to function in such city or parish The: Housing Authority 
is governed by a five m ember Board of Com m issioners. Th e m embe rs serve a staggered  term of four 

years. 

Under the U nited States Housing Act of 1937, as am ended, th e U . S. Departm ent of Itousing and Urban 

Development (ILIAD) has direc t responsibility for administering low-rent housing pro~garns in the United 
States. Accordingly, HUI) has entered into an ann ual co ntributions co ntract with the Housing Authority 
for the propose of assisting the Housing Authority in financing the acquisition, construction rued leasing of 
Housing Units and to make annual contributions (subsidies) to the Housing Authority for the purpose of 
m ainta ining this low -rent character. 

The Housing: Authority participates in Section 8 housing assista nce paym ent program s. The rental 
certificate and m oderate rehabilitation progra ms provide assistance to low-incom e persons seeking housing 
by subsidizing rents between tenants and owners of existing private ho using. Under these two program s, 
th e Housing Authority enters into housing as sislmlce pa3nnent contracts wi th landlord.'~. Sec tion 8 Rental 
Voucher Program , another Section 8 housing assistance, program , provides as sistance to low-incom e 
fam ilies. Th e program  provides for a voucher which can  be used by th e tenan t to pay rent to an y landlord 
he chooses. 

TheHousingAuthority'sPublic HousingAssessment System (PHAS) sco res are Physical - 86,Finan cial 
Score - 20.4 and Com bined Low Rent and $8 - 77.7. 

N O TE 1 - SIJIvIM A R Y OF SIGN IFICAN T A CCO UN TIN G POLIC IES 

Basis of Preseaia.tjor! 

Th e acco m panying financial statements of the Caldwell Parish Hous ing Authority have been prepared  in 
co nformity with generally acco ptod acco un ting principles (GAAP)as applied to govennnental units. The 
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
governm enta l accounting an d financial repolting principles. 



 

CALDW ELL PARISH HOUSIN G AUTHORITY 
COLUM BIA , LO UISIAN A 

NOTES TO FINANCIAL STA'H~M ENTS (Continued) 
M ARCH 31, 2000 

GASB Statement No. 14 established criteria for determ ining the govern mental reporting entity and 
com po nent traits dmt should be included within the reporting entity. Because the Housing Authority is 

legally sepo.rate an d fiscally independent by being solely accounlable for fiscal matters, including (1) budget 
authority, (2) respo v.~ibility for funding deficits and operating deficiencies, (3) fiscal management for 
controlling the co llection and disbursement offimds, (4) authority to issue debt, the Housing Authority is 
a separate govern mental reporting entity. 

The Housing Authority is a related organization of the Parish of Caldwell since the Parish of Caldwell 
appo ints a w)fing majority of the Iqousing Authority's governing board. The Parish. of Caldwell isnot 
financially ac~guntable for the Housing Authority as it cannot impose its will on the Hous ing Authority and 
there is no potential for the Housing Authority to provide finan cial benefit to, or impose finan cial burdens 
on, the Parish of Caldwell. Accordingly, the Housing Authority is not a component trait of the financial 

repo rting entity of the Parish of Caldwell. 

Governmental Accounting Standards Board (GASB) Codification Section 2100 establishes criteria for 
delerm ining which, if any, com ponent units should be conside red part of th e Housing Authority for financial 
repo rting purposes. Thebas ic criterion for including a po t~ltial component unit wi thin the repo rting entity 
is financial acc ountability. The GASB has set forth criteria to be  considered in determ ining financial 
accountability, which includes: 

1. Appo inting a voting majority of an organization's governing body, and 

a. The ability of the Housing Authority to impose its will on that organization and/or 

b. The 1,~otential for the organization 1o pro vide specific financial be nefits 1o or im po se specific financial 

burdens on "the Housing Aulhority . 

Organizations for which the Housing Authority does not appo int a voting majority but are fiscally 
depe ndent on the Housing Aothority. 

Organizations for which the reporting entity filmncial statemen ts would be misleading if data of the 
organization is not included because of the imture or significance of the relationship. 



 

CA LD W ELL PAR ISH HOU SIN G AUTHORITY 
COLUM BIA, LOU ISIA N A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCH 31, 2000 

The accounting and financial reporting lrealm ent is determ ined by its m easurement focus. All govern m ental 
funds are arxxmnted for using a current financial resources m easur em ent foc us . W ith this m easur ement 
foc us , only cur rent assets and current liabilities are generally included  on the balance sheet. Operating 
statem ents present increases an d decreases in net current assets. The full accrtml basis ofaccotmting is 
used. The following practices in recording revenues and expenses are used: 

Fed eral entitlem ents ar e recorded as unrestricted grants-in-aid when available and m easurable 
Federal restricted grants are recorded when the reim bursable expenses have been incurred. 

Renta l incom e is recorded  in the m onth earned 

Interest earn ings on tim e deposits ar e recorded when the tim e deposits have matured and the interest 
is available. Interest incom e on interest bearing dem and depo sits is recorded each m onth when 
credited by the bank to the account. 

Substanlially all other revenues are recorded when they becom e available to the H ousing 
Authority. 

Expensez 

Salaries are recorded as expe nses when inco rred. 

Purchas es of various ope rating supplies are recorded  as  expe nses in the ac~ounting pe riod they are 
consum ed. 

Principal and interest on debt is recognized when incurred. 



 

CALDW ELL PARISH HOU SIN G AUTHO RITY 
COLUM BIA, LOUISIANA 

NOTES TO FIN ANCIAL STATEM ENTS (Continued) 
M A RCH 31, 2000 

Substantially all other expenses are recogn ized when the related fund liability Ire s been 
incurred. 

The Housing Authority reports deferred re venues on its balance sheet. Deferred revenues arise when 
resources are received by the Housing Authority before it has a legal claim  to them , as when grant 
m onies are received prior to the incurrence of qualifying expenses. In subse~1uent pe riods, when the 
Hous ing Authority has a lega l claim to the resources, the liability for deferred  revenue is removed from 
the balance sheet and tile revenue is recognized. 

For the year ended M arch 31,2000, th e CPHA has changed from  the Governm ent Fmlds M ethod to 
th e Enterprise M ethod. Tiffs change was strongly recom mended by the Real l~-ta te Assessm ent Center 

(REAC) of The Department of Housing and Urban Development. 

The Enterp rise Funds M ethod accounts for operations in a manner sim ilar  to a private business. Under 
this m ethod, all assets, including fixed as sets, and all liabilities are in one fund, an d one financial 
statem ent. 

Depreciation expe nse m ust be  recognized for th e Enterprise Fund. Under the Govern m ental Fun ds 
M ethod, depreciation was optional and the CPH A elected not to recognize it. 

The CPHA elected to close depreciation on contributed asse ts to contributed capital. U sing the 
"addback" option, the full amoun t of depreciation is still reported  on the inco m e stat~nent, and red uces 
the net incom e reported, 

REAC suggests th at soft costs from developm ent and m odern ization be deleted from fixed as sets and 
charged Io H UD Capital Contributions. 

REAC alsx, allows CPH A to rec lassify outstanding debt owed to HU D  to Contributed Capita l 
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CALDW ELL PAR ISH HO USIN G AUTHORITY 
CO LUM B IA , LOU ISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCH 31, 2000 

N OTE 1 - SI IM M A RY OF SIGNIFICANT ACCOUN TIN G POLICIES (Contirmed 

Rud~ets and l~udt~etarv A eeountin~ 

Annual budgets are prepared. Periodic com parison reports are prepared and actual expenses ar e 
compared to budgeted am ounts. These repo rts are prepared  to assist m anagem ent in controlling the day- 
to-day operation of the H ousing Authority. 

Th e Authority is required by its HUD Annual Contributions Conwacts to adopt ammal budgets for the Low- 
Rent Housing Program and the Section 8 Progra m s. Ammal budgets are not required for ClAP grants as  

their budgets are approved for the length of the project. 

The Authority is under a lim ited budget review from  HUD with  th e control category of total operating 
expenditures. If there are no overruns of the total ope rating expe nditures, then tJL1D does not require 
budget revisions other than when there are substantial additions to nonroutine expenditures. 

The budget is prel~red on a statutory (HUD) basis and does not contain a provision for unco llectible tenant 
receivables, or depreciation. The budget does reflect furn itu re and equipm ent additions  form operations. 

Encum br~.ll~  

Encum brance acco unting, under which purchase orders are recorded  in order to reseJve that po rtion of 
the applicable appropriation, is not em ployed. However, outstanding purchase orders are taken into 
considera tion before expenditur es ar e incurred in order to assure th at applicable appropriations are not 
exceeded . In addition, the m onthly budget repolls are reviewed to ensure co mpliance wi th the, budget, and 
where nec essary, revisions to the budget are m ade. 

Cash and Ca,~h [~ uivalents 

Cash includ es ~m ounts in demand deposits and interest-beating demand depo sits. Cash eq uivalents include 
am ounts in tim e deposits and cash with a fiscal agent. Under state law, the Housing Authority m ay deposit 
funds in dem and deposits, interest-bearing demand deposits, money market accounts, or time deposits wi th 
state banks organized under Louisiana law and national banks having their principal offices in 
Louisiana. 

Under state lave, the Housing Authority m ay invest in United  States bonds, treasury notes, or ce rtificates. 

These are cla&nified as inveslments if their origina l maturities exceed 90 days; however, if the original 
maturities are 90 days or less, they are classified as  cash equivalents. Investments are stated at cost. 
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CALD W ELL PARISH HOU SIN G AUTHORrI'Y 
COLUM BIA , LOUISIANA 

NOTES TO FIN ANCIAL STATEM ENTS (Continued) 
M AR CH 31, 2000 

The allowance  for doubtful accounts is determ ined  un  information available at the time which would indicate 
the unce llectibility of the accounts receivable. 

Prepaid Itenl~ 

Certain paym olls to vendors reflect costs applicable to filture accounting periods and aJe recorded as 
prepaid item s 

Fixed A ssets 

Fixed assets are recorded at th e tim e they are purchased or constructed , mid the related as sets are 

ca pitalized (reported) in tile general fixed  assets account group. Public domain or infrastructures such as 
sidew alks and parking lots are capita lized. Interest expense during construction is capitalized. 
D epreciation has not been provided on general fixed as sets. 

Tenant Recg ~'al:,k',~ 

Receivab les for rentals and ~ rvice charges are reported  on the balance sheet, net of allowance  for doubtful 
accounts. 

Em ployees eur n annual leave based  upon years of service, and may accrue up to 300 hours. Sick tim e is 
earned but not accru ed  since it is dependent upon a futur e event. Upon term ination all acc rued vacation 
time is pa id. At M arch 31,2000 the CPHA had a liability of $13,691. Of the aforementioned amoun t, 
$3,947 pertained  to prior year. Ouly th e $9,743 increase is recognized as a current year expense in these 
financial stalem ents. 

Fund EQuity
. 

A s a resul t of chmaging from  the HUD  stalutoly m ethod of acc ounting to th e enterprise fired-type of 
proprietary a~ ounting, M arch 31, 1999 fund equity and M arch 31, 1999 relained  e~trnings has been 
restated by various prior period adjustments. 



 

CALD W ELL PARISH HO U SIN G AUTHORITY 
COLLIM BIA, LOUISIANA 

NOTES TO FINANCIAL STA'I3X~M ENTS (Continued) 
M A RCH 31, 2000 

N OTE t - SI ]M M ARY O F SIGNIFICAN T ACCO U N TIN G PO I,ICIES (Continued 

Reserves represent those  portions of fund equity not appropriable for expenses or legally segregated 
for a SlX:cific future use. 

No provision is made for i~ ome taxes since the Caldwell Parish Housing Authority ks a gove1~'nental entity 
in the State of Loui siana. 

NOTE 2 - [ }SE O F ESTIM ATES IN TFIE PREPARATION OF FINAN CIAL STATEM ENTS 

The pred ation offinandal statements in conformity with generally accepted ace omating principles requires 
management to make estimates and assumptions that affect ce rtain repo rted  am ounts and disclosures. 
Accordingly, actual results could differ from  those estim ates. 

NO TE 3 - C ASH AN D CA SH EOU IVALENTS 

At M arch 31,2000, the Housing Authority had cash and cash equivalents totaling $89,580 as 
follows: 

Cash on hand 
Carrying a m ount of deposits 

Cash and cash equivalem s 
Cash and cash equivalents - restricted 
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$ 50 
_ _ __ _89,530 

~=~ ___89,580 

$ 82,480 
7.100 



 

CALD W ELL PARISH HO U SIN G AUTHO RITY 
COLUM BIA, LOUISIA N A 

NOTES TO FIN ANCIAL STATEM ENTS (Continued) 
M ARCH 31, 2000 

N O TE. 3 - CA Slt AND  CA SH EO IJIVA LENT S (Continued 

These deposit,,~ are stated at cost, which approximates market. Under state law, these deposits (or the 
resulting bank balances) must be secured  by fed eral depo sit insurance or the pledge of securities owned  
by the fiscal agent bank. The market value of the pledged securities plus  the federal deposit ittsumm~ must 
at all tim es exlual the am ount on deposit with the fiscal agent. These securities are held in the nam e of the 
pledging fiscal agent bank in a holding or custodial bank that is m utually acceptable to both parties 

It is th e entity' s policy for deposits to be  secured by co llateral valued  at market or par, whichever is lower, 
less th e am oun t of th e Federal Deposit Insurance Corporation Insurance. The entity's depo sits are 
categorized to give an indication of th e level of risk assum ed by the entity at M ar ch 31, 2000. The 
ca tegories are described as  follows: 

Category 1 - Insured or cx>llateralized  with .securities held by the entity or by its agent in the entity's 
nam e. 

Category 2 - Collateralized wi th securities held by the pledging financial instittdion's trust department or 
agent in the entity's nanm . 

Category  3 - Unco llateralized, uninsured and unregistered, but wi th securities  held by th e bank, its trust 
departm ent, or its agent, pledged to the PHA, but not in th e PHA's nam e. 

Cash Depo sits:, categorized by level of risk, (at cost, which approximates market) are; 

Cate~orv 

Tota l 

l~ :~ Pzal_aa~s __ 1 2 2__ . 

Even though the plezlged  securities are co nsidered uncollateralized (Category 3) under the provisions of 
GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the cus todial 
bank to advert#.~e and sell the pled ged securities wi thin 10 days of being notified  by the Housing Authority 
th at th e fiscal agent has failed to pay depo sited funds upo n dem and. 



 

CALDW ELL PARISH HOU SIN G AUTHORITY 
CO LUM BIA, LOUISIA N A 

NOTES TO FIN ANCIAL STATEM ENTS (Continued) 
M ARCH 31, 2000 

N O TE, 4 - ACTIV ITIES OF THE PHA 

At March 31,2000, the CPHA was managing 116 units of low-rent in one project under program Program 
FW -2063, 70 units of Section 8 Existing under Program  FW -2124, and 25 units under Program  
FW -2124. 

N O TE 5 - RF~CE1V ABLES 

The receivables at M arch 31,2000 are as follows: 

Local Sources: 
Tenants 
Less: Allowance for doubtful accounts 

Total Accounts Receivable - Tenants 

Federal Sources: 
Accounts Receivable - H UD - Existing 

- V oucher 
Total Accounts Receivable - H UD 

TOq AL RECEIVABLES 

N O TE 6 - FIXED A SSETS 

$ 13,428 
_ Lt0,204.) 

$ 13,306 
_ _ 2.454~ 

$ 3,224 

$J 5,760 

~] 8,984 

As noted in Note A, soft costs form erly capitalized have been written off and fixed assets are now 
depreciated on the straight-line m ethod over their estim ated  useful lives as 

Site Im provem ents 
Building 
Buildings im prow ;m ents 
N ondwelling structures 
13ktuipm ent 

15 Years 
33 Y ears 
15 Years 
15 Years 

3 to 7 Years 



 

CALD W ELL PARISH H OU SIN G AUTHORITY 
COLUM BIA, LOUISIANA 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M A RCH 31, 2000 

N OTE 6 - FIX'ED ASSETS (Continued 

The changes in general fixed assets are as follows 

Land 
Buildings and im provem ents 
Site Im provem ents 
Equipm ent 
Auto Equipm ent 

Total 

Restated 
Balance 
M arch 31, 

_ __ 19__92__  

75,495 
4,125,595 
822,290 
23,820 

.__ ?~Tj 16 

Additions __IL)e_l~tion~ 

2,185 

340 

Balance 
M arch 3 l, 

_  2000 

75,495 

4,127,780 
822,290 
24,160 

_  27316 

N OTE 7 - SECIIR]TY D EPO SIT ACCOU NT 

At M arch 31,20(}0, the security deposit account had a balance of $9,882 and tenant security depsotis 
totaled $7,100. 

N OTE 8 - D EFERRED COM PEN SATION PLAN 

The Caldwell Parish Hotlsing Authority offers its employees a deferred compensation plan created in 
accordance ~dth Inlernal Revenue Code Section 457. The plan, available to all Caldwell Par ish Housing 
Authority employees, pennits them to defer a po rtion of their salary until fulure years. 

All am ounts ofcom pensatien  deferred under the plan, all pz~perty and fights purchased with those am ounts, 
and all income attributable to those amounts, property or rights are (until paid or made available to the 
employee or other beneficiary) solely the propeity and righ ts of the government subject only to the claims 
of the govermnenll's general creditors. Participa nts' righ ts under the plan are equal to those of the general 
creditors of the govern m ent in an  am oun t equal to the fair m arket value of the deferred account for each 
participant. 
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CALD W ELL PARISH HOU SIN G AUTHORITY 
CO LUM BIA , LOU ISIA N A 

NOTES TO FIN ANCIAL STATEM ENTS (Continued) 
M ARCH 31, 2000 

N OTE 8 - D F~FERRED COM PEN SATION PI.AN  (Continued 

It is the opinion ofznanagement that the Caldwell Parish Hom ing Authority has no liability for losses under 
the plan. It is the intent of m anagem ent that the deferred am ounts will ultim ately be paid to the employees. 
M anagem ent also believes that the assets will not be used to satisfy the claim s of general creditors. 

The entity is subject to possible examinations by federal regulators who determine compliance with terms, 
conditions, laws and regulations govern ing grants given to the entity in the current an d prior years. These 
examinations may nesult in required refund by the entity to fed eral grantors an d/or protgam beneficiaries. 

According to m anagem ent, there was no pending or threatened  litigation at M arch 31, 2000 

N O TE 10 - R1SK M AN A GEM F.N T 

The ttousing A utholity is exposed  to various risks of loss related to tons; theft of, dam age to and 
destruction of as sets; errors and om issions; an d natural disasters for which the Hom ing Authority carries 
com m ercial irtstlrance. 

N OTE 11 - PEN SION PLAN 

The Hom ing.Renewal an d l_ocol Agency Retirem ent Plan  was form ed effective J anumy 1, 1970 under an  

agreementbetweentheM etr~po ~itanDeve~pmentandH~mingAgen~y~NashviI~e~ Tetmessee(f~rmer~y 
the Nashville Hottshlg Authority) as sponsoring employer and certain trustees for the purpo se of establishing 
a retirement .

system providing benefits for em ployees of the spo nsoring em ployer and such other em ployers 
as m ay elec t to pa~ticipate in the Plan . In addition to ~:'tirem ent benefits, the Plan provides certain benefits 
for those m em bers w ho die or becom e disabled  prior to retirem ent. 

From the effec:tive date the Plan Adm inistrator has  been W illiam M . M ercer, Inc 



 

CALDW ELL PARISH HO U SIN G AUTHORITY 
COLU M B IA, LOU ISIANA 

NOTES TO FIN ANCIAL STATEM ENTS (Continued) 
M ARCH 31, 2000 

N OTE I 1 - PEN SION PLAN (Continued 

The non-vested  portion of a term inated participant's account which arose after Jantmry 1,1989, shall be 
applied in the :~m e m anner as pre-January 1, 1989 am ounts. However, for any forfeitures rem aining as  
of the Dece mber 31 m onthly valuation date after paym ent of the applicable employer's expenses, the 
em ployer m ay elect in its Joinder Agreem ent to have those  forfeitures reallocated am ong its eligible 
participating em ployees. Th e total am ount of assets for the plan  year ended Decem be r 31, 1999, was 

$216,491. 

If the Plan is term inated  or contributions under the Plan  are disco ntinued, the pa rticipating em ployees are 
entitled  to benefits accrued  to th e da te of such lerm ination or discontinuance to th e extent funded  an d/or 
to the am ounts credited to the em ployees' accoun ts. 

The Housing Authority 's total payroll for th e year ended M arch 31,2000 was  $110,580 of which 
$ I 10,580 was the co vered  payroll for employees in the Housing - Renewal and I ocal Ager~y Retirement 
Plan . Th e Housing Authority contributes 14.5% . "Ilae Housing Authority has 5 employee s co vered  under 
this mtiremolt sys~;m. The co ntribution requirement was $16,034 all of which was the employers' portion. 

N OTE 12 - ACCO U NTIN G FOR THE IM PAIRM EN T O F LONG-LM ~D A SSETS 

The full am ount of th e carrying value of buildings and land improvem ents are deemed recoverable from 
future cash flows. 
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CALDW ELL PARISH HOUSING AUTHORITY 
COLUM BIA , LOUISIA N A 

SUPPLEM ENTAL INFORM ATION SCHEDULES 
FOR THE YFAR ENDED M ARCH 31, 2000 

The m em bers of the Board of Com m issioners serve without com pensation 

In accordance with Office of Management and Budget (OM B) Circular A-133, a schedule of federal 
awards is presented. 
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Federal Granlor/Pass 

CALDW ELL PARISH HOUSIN G AUTHORITY 
COLUM BIA, LOUISIAN A 

SCHEDULE OF FEDERA L AW ARD S 
FOR THE YEAR END ED M ARCH 31, 2000 

U . S. Departm ent of Housing and 
Urban Developm ent 

D irect program s: 
Section 8 Rental Certificate Program  

Section 8 Rental Voucher 

Low Incorne I~Iousing 

Total 

Federal 
CFD A 

. _  NumbeL__. 

14.177 

14.177 

14.156 

Grant 
ID  

N um ber._  

FW -2124 

FW -2269 

FW -2063 

Program / 
Award 

_ _Amount 

$ 143,801 

30,984 

_ -  295.320 

E_ =  470,195 



 

CALDW ELL PARISH HOUSING AUTHORITY 
COLUM BIA , LOUISIAN A 

RECON CILIA TION  O F M ODERNIZATION FUND S 
AD VAN CED W ITH CO STS-COM PLETE 

M ARCH 31, 2000 

ANNU AL CON'IR IBUTION CONTRA CT FW -2063 

Funds approved 

Fun ds expended 

Excess of funds approved 

Funds advanced: 
Grant funding 

Total funds advanced 

Funds expended 

Excess (deficiency) of funds available 

!,A -48~125900898 

$ 50,904 

(.___ ~0,904 ) 

~_.._ 59,904 

50,904 

f.._.._ 50.904 ) 

NOTE: The distribution of costs by project as shown on the ClAP Budget/Progress Report dated 
October 21,1999 accom panying the Actual M odern ization Cost Certificate subm itted to HUD 
for apploval is in agreem ent with the, Auth ority's records and all costs and liabilities associated 
wil/I it has been paid. 

See Independent Auditor's Repo rt on Supplem entary Inform ation 
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W ILLIAM  R. H ULSEY 
A PROFESSIONAL ACCOUNTING CORPORATION 

M EM BER 2117 FORSYTHE AXlENUE 
AM ERICAN INSTITUTE OF M ONROE. LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

M AILING ADDRESS 
E O . BOX 2253 

M ONROE, LOUISIANA 71207 
SOCIETY OF I_OUISIANA 500 NORTH 7TH (318) 362-9900 

CERTIFIED PUBLIC ACCOUNTANTS W EST MONROE, LOUISIANA FAX (318) 362-9993 

REPORT ON COMPLIANCE W ITH REQUIREM ENTS APPLICABLE TO FACH 
M AJOR PROGRA M  AND  INTERN AL CONTRO L OVER COM PLIAN CE 1N  

ACCORD AN CE W ITH OM B CIRCULAR A-133 

To the Board of D irectors 
Caldwell Parish Housing A uthority 
Columbia, Louisiana 

Com pliance 
I have audited th e com pliance of Caldwell Parish Housing A uthority with tlle types of com pliance 

requirements described in the U.S. Office of M anagement and Budget (OM B) Circular A-133 
Compliance Supplement that are applicable to each of its major federal progrmns for the year ended 
M arch 31,2000. Caldwell Parish Housing Authority's major federal programs are identified in the 
sum mary of~uditor's results section of th e acc om panying sched ule of findings and questioned  co sts. 

Compliance wi th the requirements of laws, regulations, contracts and grants applicable to each of its major 
federal program s is the responsibility of Caldwell Parish Housing Authority's m anagem ent. M y 
respo nsibility is to express an opinion on Caldwell Parish HousingAuthority's compliance based  on my 
audit. 

I conducted my audit of com plian ce in accordance with generally accepted auditing standards; the 
standards applicallle to financial audits contained  in Govern ment Auditing Standards, issued by the 
Com ptroller General of the United States; and OM B Circular A-133, Audits of States, Local 
Govern ments, arid Non-Profit Organizations. Those standards an d OM B Circular A- 133 require that 
I plan an d lx:rtbnn the audit to obtain reasonable a,~urance about whether nonconrplian ce  wi th the types 

of co mpliance req uirements referred  to above that co uld have a direct and material effect on a major 
federal program oc~curred . An audit includes exam ining, on a test basis, evidence abo ut Caldwell Parish 
Hous ing Authority's co mpliance with those requirements an d performing such other proced ures as I 
cons idered nece ssary in the circum stances. I believe that m y audit provides a reasonable basis for my 
opinion. M y audit does not provide a legal determ ination on Caldwell Parish Housing Authority's 
com pliance wi th those requirem ents. 

In my opinion, Caldwell Parish Housing Authority co m plied, in all m aterial respe~s, with the requirem ents 

referred to abo ve flint are applicable to each of its major fed eral programs for the year ended March 31, 
2000. Howew,~r, the results of my auditing procedures disclosed ins tance s of nonco m pliance  with th ose 
requirem ents lhat are required  to be  repo rted  in accordance  wi th OM B Circular A-] 33 and wh ich are 
described in the accom panying schedule of findings and questioned  costs. 
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Internal Control O ver Com pliance 
The managemem of Caldwell Parish Housing Authority is responsible for establishing an d maintaining 
effective intern al cxmtrO1 over co m pliance  with requirem ents of laws, regulations, co ntr~ ts and grants 
applicable to federal program s. In planning and perform ing my audit, I co rtsidered Caldwell Parish 
Housing Authority's intern al co ntrol over com pliance with requirem ents th at could have a direct and 

material effect of a major fed eral program in order to determine my auditing procedures for the purpose 
of expressing my opinion on co mpliance  an d to test an d repo rt on intem al control over co mpliance in 
acco rdance with OM B Circular A-133. 

M y consideration of the imem al co ntrol over co m pliance would not necessarily disclose all m atters in the 
internal co ntrol that m ight be m aterial weaknesses. A m aterial weakness is a co ndition in which th e des ign 
or operation of one or m ore of the internal co ntrol co mpo nents does not red uce  to a re latively low level 
th e risk th at nonce~m pli~mce  wi th  applicable requirem ents of laws, regu lations, contra cts and grants that 

would be n'taterial in relation to a major federal program be ing audited may occur mad not be  detected 
within atimely pefiod by employees in the normal course ofpe rformingtheir assigned  functions . I noted 
no matters involving th e internal co ntrol over co mplian ce: and its operation th at I consider to be  m aterial 
weaknesses. 

Th is report is intended for the information ofmanagemeut and the Louisian a Legislative Auditor. This 
restriction is not intended to lim it the distribution of the report, which, upon accel:~tance by Caldwell Parish 
Housing Auth ority, is a m atter of public rec ord. 

W ILLIAM  R. tIULSEY 

Certified Public Acco antant 

Septem ber 22, 2000 
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M EM BER 
AM ERICAN INSTITU'F~ OF 

CERTIFIED PUBLIC ACCOUNt/ANTS 
SOCIETY OF LOI.IISIANA 

CERTIFIED PUBLIC ACCOUN'[ANTS 

W ILLIAM  R. H ULSEY 
A PROFESSIONAL, ACCOUN'I'ING CORPORATION 

2117 FORSYTHE AVENUE 
M ONROE. LOUISIANA 

500 NORTH 7TH 
W EST M ONROF~ LOUISIANA 

M AILING ADDRESS 
E O , BOX 2253 

M ONROE;, LOUISIANA 71207 
(318) 362-9900 

FAX (318) 362-9993 

REPORT ON CO M PLIAN CE AND  ON IN TERN AL CON TROL OVER FIN AN CIAL 
REPORTIN G BASED ON AN AUD IT OF FINANCIAL STATEM ENTS PERFORM ED 

IN ACCO RD AN CE W ITH 

To the Board of D irectors 
Caldwell Parish l-lousing A uthority 

Columbia, Louisiana 

I have audited the financial statem ents of Caldwell Parish Ilons ing Authority, as of and for the year ended 
M arch 31, 2000, and have issued  m y report thereon dated Septem ber 22, 2000. I conducted m y audit 
in accordance with generally accepted auditing standards and th e standards  applicable to financial audits 

contained in ~ko_v.~rn~ _n.I_Auditing Standgr,.d~., issued by the Comptroller General of the United 
States. 

Com pliance 
As part of obtaining reasonable as surance about whether Caldwell Parish Housing Authority's financial 
statem ents are free of m aterial m isstatem ent, 1 perform ed  tests of its com plian ce wi th om airl provisions of 
laws, regulations, contracts an d grants, noncom pliance wi th  which could have a direct and m aterial effect 
on the determ iruation of financial statement am otmts. However, providing an opinion on co m plian ce with 

those provisions was not an objective of my audit and. acco rdingly, I do not express such an opinion. The 
results of m y tests disclosed no instances of nonco m pliance that are required to be repo rted under 

Internal Control O ver Financial Reporting 
In planning arid pe rforming m y audit, I co ns idered  Caldwell Parish Hous ing Authority's intern al co ntrol over 
financial reporting in order to determ ine m y auditing procedures for the p~  of expressing m y opinion 
on th e fina ncial statem ents and not to provide  assurance  on the internal co ntrol over financial repo rting. M y 

co nsideration ofthe internal co ntrol over financial reporting would not nece ssarily disclose all n~atlers in the 
internal co ntrol over finan cial repo rting that m ight be  m aterial weaknesses. A m aterial weakness is a 

co ndition in which th e design or ope ration of one or m ore of the intern al co ntrol co m po nents does not 
red uce to a relatively low level the risk that m isstatem ents in am ounts that would be  material in relation to 
the financial s~tements being audited may occur and not be  detected within a timely tx,~iod by employees 
in th e norm al co urse of perform ing th eir assign ed  functions. ] noted no  m atters involving the intern al co ntrol 
over financial reporting and its operation that I co nsider to be m aterial weaknesses. 
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This repo rt is i~atended for the inform ation ofm anagem ent and the Louisiana Legislative Auditor. This 
restriction is lint intended to lim it the distn'bulion of the report, which, upo n acceptance by Caldwell Parish 
Housing Authority, is a m atter of public record. 

W ILLIA M  R . H ULSEY 
Certified Public Accountant 



FIND IN G 99=.L 

CONDITIO~: 

CALD W ELL PARIStt HOU SIN G AUTH ORITY 
COLUM BIA, LOUISIA NA 

SUM M A RY SCHEDULE OF PRIOR YEAR AUD IT F1N 1)ING S 
FOR THE YEAR  EN DED M AR CH 31, 2000 

Funds on depo sit were under collateralized six out of tw elve m onths. 

The Housing Authority should request the custodial bank to pledge adequate se~;ufities to cover deposits 
in excess of am ounts insured by FD IC and FSLIC. 

Th e bank has pledged $25,000 in securities to co ver un secured amoun ts. Completod  August 17, 1999 
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CALDW ELL PARISH HOU SIN G AUTHORITY 
COLUM BIA, LOUISIAN A 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR FN DED M ARCH 31, 2000 

Statem ent of Condition 

During my testwork, 1 found that th e check written for tenant deposits, that were not refunded due to 
necessary m aintenance, had not been written for the year ended M arch 31, 2000. 

I recom m end ttmt the Housing Authority write a check for tile deposits kept due to l~cessary maintenance. 
I also recom m end that the Housing Authority begin doing this procedure on a m onthly basis. 

The Housing Authority has written a check for the overage on September 29, 2000 and will be gin writing 
checks m onlhly beginning with m onth  of October. 



CA LD W ELL PA R ISH H O U SIN G  A U TH O R ITY 
729 A lvin Street 

Colum bia, Louisiana 71418 
318-649-5022 

CORRECTIVE ACTION PLAN 
FOR THE YEAR EN DED M AR CH 31, 2000 

RESPON SE TO FIND IN GS 

The Authority has written check number 01090 on Septembe r 29, 2000 for the amount of deposits not 
refunded duc Io necessary m aintenance repairs for th e year ended  M arch 31, 2(100. The Authority will 
begin in O clober writing checks m onthly for the am ount of depo sits not refunded. 

Contact Person: Rhonda Ratcliff  

Corrective Action Planned: See above Finding 2000-1 

Com pletion Date: Septem ber 29, 2000 
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CALD W ELL PARISH HOU SING A UTHORITY 
COLUM BIA , LOUISIAN A 

STATEM ENT OF REVENUES, EXPEN SES 
AND  CHAN GES IN NET A SSETS - ENTERPRISE FU ND  

FOR THE YEAR  EN D ED M A RCH 31, 2000 

Scc~on S l~nul 

TOTAl, 

s~ oo s R~  soce~  * MOP c~ . r~m/ 

~ L ~ A i~i]L-71; i 

_ tn C2,~h. imrce~ft~ I 38 265 [ 41 433 1 79 698 

113 i ! 
.
114 

_ ~,~ ,~, ~ ,~ , ! 4~,o3 ~ ._=-..~__ _.._=_..~ c~  
A 

!s,~9~ 
r 

12( 

2;i L/L 
126 

126.1 

. IS.9~4 

~ 2 
131 
132 

; 7 i] ii~ ;i ]L~]T~ITII; 
142 
143 sss i sse 
iso IO~AI (2 URRI: *W [ A~ ~ET.~ 54,904 43t1187 .._~... 13,306 I 112,0e~/ 

i il iii~i ; L271T  ~i]71771 ; 
NONCU30~-;N I ASSF.1 S: 

I.l~l 7S,495 i 75,495 
162 il ??~IB~  i i121 i 7.11; ii?iii2~221L .22]~ il; 4,126,3~.6 i i i I 434 i 4,127,780 

r'~ , ~ ! ~ ,,u,~~  - 9~  r ~ 

i .--- - - r 

i I ', 
I?L 
LT~ ;; i. ;LI-LL_.\....LWL T---~ _L_-_ - 

~,~-t ~ k ~s~/ 
L__ ___ L--------A 

TOT~  Not,~ lg.c~ Nr ~SSETS 
._ ._ _m, ~,~ I -:.-..]r.~ ---:-.tr-~  



 

CALDW ELL PARISH HOU SIN G AUTHORITY 
COLUM BIA , LOUISIANA 

STATEM ENT OF REVENU ES, EXPEN SES 
AN D CItANGES IN  NET A SSETS - ENT ERPRI SE FUN D 

FOR THE YEAR EN DED M ARCH 31, 2000 
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CA LDW ELL PARISH HO U SING AUTHORITY 
COLUM B IA , LO U ISIAN A 

STATEM ENT OF REVENU ES, EXPEN SES 
AND CHAN GES IN NET ASSETS - ENTERPRI SE FUND 

FOR THE YEAR END ED M A RCH 31, 2000 
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CALD W ELL PARISE] HOU SIN G AUTH ORITY 
COLUM BIA , LOUISIANA 

STATEM ENT OF REVENU ES, EX PEN SES 
AND CI~kNGES IN NET ASSETS - ENTERPRISE FUND 

FOR TH E YEAR E'.q',IDED M A RCH 31, 2000 
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